
Term Sheet For NuCoaI Energy Corp. R2

This term sheet summarizes the principal terms with respect to a private placement of equity securities of "NuCoal
Energy Corp."

$5.5 M

$1.5 M

$1.5 M
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$2.0M

November 26, 2008

Equity Finance

Shares I Proceeds

3,840,103 I $2,880,077

10,975,950 I $8,018,010.05

NuCoal Energy Corp.
Be, AB, SK MB, ON

Private placement basis
Subscription documents to be delivered to NuCoal Energy Corp.
(See "Subscription Agreement")

$2.50 per common share and $2.75 per flow through share
Dec 12th, 2008 or as determined by the company
Subscription of $10,000.
Investors must qualify as accredited investor (see website)
To advance our coal to liquids project, which will produce clean energy
from coal

Investors SharesPrice
Proceeds I

R2 - Hard

5,000,000$2.50$12,500,000 I In ProgressShares
OutstandingR2 - FIow- 1,500,000

$2.75$4,125,000In Progressthrough
Management

& InsidersSub Total
6,500,000---$16,625,000

Round Two Financin

Phase 1
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NuCoal Financing (US $)

Joint Feasibility Study
Canadian location (Saskatchewan)
US location (GeismarjRed River Louisiana)

EERC -Test Coal Emulsification and Gasification on coal(s)

Environmental scoping and baseline work

Budget for staff facilities

Legal

Contingency

NuCoa
Energy Cor~.

Initial Offering Price:
Initial Closing:
Initial Minimum Investment:

Finance:

Investment Objective:

Summary:
Issuer:

Offering Jurisdictions:
Securities Offered:
Subscription Process:

NuCoal Energy is focused on producing clean energy from coal. NuCoal has staked 1.8 million hectares in Southern
Saskatchewan. The National Coal Inventory (NCI) resource has analyzed three major coalfields (which NuCoal has
extensively staked) of which geological and coal-quality data was obtained from 4,631 boreholes. Historical data
indicates a coal resource in excess of 2 billion tonnes.
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